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OFFICE OF THE ACCOUNTANT-GENERAL

10* March,2023

RESPONSIBILITY FOR FINANCIAL STATEMtrI\TTS

The Fin:rnciirl Staternents hiwe treen prepared in accordance with the provisions of the Fin;rnce (Crintr<ll

and M:ur;rgement) Act 195.8 r,ap lX4 LFN as arnetderl. The Financial Statements are prepal'ecl in

cornpliance rvidr IPSAS cash Basis and other go\rernment accounting regulations and pronouncetnents.

In ftrllillrnent of the accounting iurd reporting lirnctions, the Accountant Generzrl is responsible for

esurblishing and rnaintaining an adequ:rte systern of internal confrol designed to provide re;rsonable

assurallce that the transactions recorded zu'e nilhin statultory authority.' and properly records the use of all

public linancial resources by the Goremrnent.

On behalf of the Government of Bauchi State, I accept responsibility for the inkgriry and objectivity of the

financial slatemettts, the inlormation it contains zurd that it is a reflection of the Financiai Position of the

State as at 31.I)ecember,2022.

W41,1L
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BAUCHISTATE
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BAUCHJ" STATE AUDIToR-GENE

No. 33 Yandoka Road, PM.B. OOZO, Bauctri
Email : bsauditT6@ grmail. eom

Your Ref D&e"o May, 2023

In compliance with Section 125(5) of the Constitution of the Federal
Republic of Nigeria 1999 as amended, I have examined the Accounts and thr.:
i'inancial Statements of Bauchi State of Nigeria for the year ended 31,1
December,2O22.

Proper returns have been rendered by the Ministries, Departments and
Agencies (MDAs) and their reiated Parastatals in conformity with public
Finance Law. i have obtained all information and explanations necessary in the
discharge of my responsibilities,

The Audit was conducted in Accordance to rnternational Standards orr
Auditing (rsA) and Standards Auditing (SA) for Public Sector Accounting
in Nigerla. These standards required that we comply with ethical requirements,
plan anci perform the Audit to obtain reasonable assurance as to whether the
i'inancial statements are free from materials misstatement(s).

In the discharge of responsibility as required by Section 125(5) oI i_hc:

same Constitution, the Financial Statements have been certified correct.
In my opinion, the Financial Statements of Bauchi State Government for

the year ended 31"t December, 2C22 was prepared in accordance with public
Finance Law and International Public Sector Accounting Standards
(IPsAs) Cash Basis Framework which gave a true and fair view of the State

L

t
ffiA['GFfiI STATffi OF ruHffiffiffiM&

W*f*@mru,%*n*
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report
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I

F'OR THE YEAR ENDED 31 202?- l.irl::sr{ii-:.. t'.}'
rrt i' .l:: i:nrt;.,. .
, :t::jrjr .j.". 

.. . 1,:.: ,: . . .

1

l
I

i'inancial Affairs for t.ire period staterl in the

MUNKAILA Y. ABUBAKAR, cHa.
(ovER.srrR)_
OI'FIC[. OI' IHI- S.I-ArE AUDITOR Gt- NERAL,
i]AUCI"Ji SfAIE.
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STATEMENT No.I

BAUCHI STATE GO\T,RNMENT OF NIGERIA
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CASH FLOW FROM OPFTATING ACTI\,'ITIES NOTLS ASTUAL 2022 ACTUAI 2O2T

N N

RECEIPTS:

68, 1 38,1 07,747.96.. Slatulon Allocation; lrd{.C I 51.936.373.8t]9.72 47,152,76"1,980.96.

'16.608.321 .097.20 , \Ialue Added'lhr Alk>cation I 28,919,.191.072.90 23.962.838.565.86

84,7M,428,845.t6 Subtotal - Statutory Alloetion 80,855,864,962.62 71,1 15,600,546.82

20 483 926 240 I)irect'l'axes 2 I 6.985.512.034.33 1 5,942,365,979.1 4

200,700,000 Licences 2 4.1,722,700.00 75.959.725.00

\{ining Rents 2

Royalties 2

1,777,428,854 Fecs: 2 2.444.703.788.60 681,498,281.78

93,200,000 Iines: 2 I 8,1136,1 3,1.00 :)9.011 .7.tr8.21

329,935,997 Sales: 2 d,1.6 1,280.00 384,586,893.60

467.372.560 liarnings: 2 2.527.240.00 15 21 1 .018.00

22.331.000 Sales/Rerrt on Govcnutent I3uilclings: 2 7,538,.10U.9l 3,969,541.80

1 1 8,400,000 Sales/Rent on Lrnds and Othcrs: 2 273.128_33 28, t0 1,91.tr.68

981.559.976 Repavment- General: 9 5,690,977,315.53 472.716.154.30

200,000 Invcshrcnl Incotle 2 l7 ,716,2t7 .9,\ 5,882,865.30

320.000.000.00 Intcrcst lhmeri 2 I 6.885.435.75 252,7ri1,8J.5.82

2,000,000.00 Re-irrrbursenrent. 2 43,000.00 46.000.00

24,797,054,6%.97 Subtotal - Independent Revenue %,933,999,683.39 17p02,M7,967.63

()therr Revcnuc S<xrrce Of'l'he ()ovenurrcnt J

r09,51|{},483,475.r3 Total Receipts 106,089,864,645.01 89,018.0,a.514",tt

Payments:

32.432.923.512 79 Pcrsorurcl Cost ([nclutling Salaries orr CRF Charges 4 28,7 I 7,123.091 .06 29,306.919.822.22

47,1 00,000.00 State Clovenrmeut Contribution -fo Pensiur: 5 11,669,960.69 40,934,858.33

41.315.928.107 .48 Overhead Charges: 6 36.903.399.63,1.'18 25,622,230,723.59

7.437 .079.182.00 Consolitl;rtcd Rcvenue l'und Charges ( irr<'hrding Sen.ice Wi(lc \i)tes) 7 7,1) 1 1,329,. t09.08 6.249.561.087.21 ,

7 ,7 17 ,7 47 ,087 .05 . Srrbvention To Paraslalals: 8 3,250,630,990.1 7 3 .221 .1 1 1 .267 .96

Othcr Operating Activities

Other Trmsfers 9

88,950,777,889.32 Total Payments 76,257 ,453,015.4A 64,440,757,759.3t

20.592.705.585.8r Net cuhllow fron Openting acduities 29.832.41 r.630.53 24.577.%0.7ss.r4

Culrflows From Investrnent Activities;

Capital ExDerrdihrrc: Frrnded I,'rorn Aids & (]r:rrrt-s: 10

3,940.167.1 95.1 7 Capital Expendinrre: ArLninistralive Sector: ll ( t.t}76.716.830.0.r) (1 .852.528.970.22\

60.729.723.476.40 Capit;rl Expcrxlitrrre: Econornic Sector: ll (16,1.17.589,0J2. t6) (34.631 . s 14.432.92)

1.415.738.888.00. Capital Experxliture: I;rv &.lustice: ll (79.698.197.42) (20,860,994.50)

7.958,844.747.00, CiUrital Experrdinrre: Regional DeleloJmcnt: ll (i).090.95.5.531.07) ' (14.645.432.016.62)

17,931 ,481 ,272.11 Capital Iixpenditure: Social Sen.ice Sector: 11 (7, 100,-181,078.56) (6,485,985.757.82)

9r.975.955.578.68 Net cxhflow from Invesbnent actiuities (58.595.44tI.689.55) (s7 ,636,322,t72.081

Crohllows From Fimcinq Activitiql;

32,596,990,889.64 Proceeds fiom Aid md Grmts l0 10,0.53,300,5%.18 7,327,682.979 10

5.873.1 85.000.00 Proceeds from Extemal Ipm: l9 I ti.055.556.00 676,733,637.00-

Prmeeds fioqr Intemal Ioms (Ireuury Bonds) x)

Proceeds from Intemal Ipms (NTBS)

Proceeds fiom Development of Natrral Resouces

31 ,746,059,993.57 Proreeds of Ioms From Other Fuds 24 38,035,902,28s.70 38,590,1 76.997.95

Prceeds From Other Capital Receipts 3B 8,280,246.00.

1.756.053.047.'18. Repayment of Extemal Irms (Including Servicing) l9 ( 1.7ri5.102.893.02) (2.031.144.328.53)

4,000,000,000.00 Repayment of Tremury Bonds %) (3.443.0.19.r 06.80) (2,415.060.000.00)

Repayment of Intemal Inms NTBs 1



30.955.5,16.691.02 .

(r8,.131,3.1.8,601.57)

(570.0ri8.66)

(865.228.!l82.65) (10,021,865,,196.23)

(865,228..182.65)

1 .327 .246.1,19.3s (1 9.356.1 46.054.88)

5.381.858.682.08 24.738.004.736.96

6,709,144.831.,A 5.381.858.682.08
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lR"p.vm"nt of I-m from Development of Natrral Resoucs

11 387 804 129 22 lRenaunent ofloan from Ofher Frrrrds 9.t

87.370.093.059.61 lN.t C*hflow. From Finmcinc Activities: 93 795 fl9n q9.6 q5

lM.r"-".t i. Other Cesh Fnnivelent A..nnnts

| (In".,,^.")/D,,"..,rsr: in Invesfinenrs

INet (Increase)/Decrease in Other (lash Fhrrivalerrt Accorrrrts

lT.t l C."hfl.* F..- Other Cesh Fnnivelenr Announrs

199.938.754.224.10 lNet Cmh For The Yer 7

lor*nins C^h Balmces m at lst lmuw. X)22

lCl."irro C..h Ralances as at .31st Decerrber 2029

Ihe Accompnyitg Notes Fom Part of theft statements

2
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STATEMENTNo.2

BAUCHI STATE GO\tsRNMENT OENIGERIA

.&SSTES Notes CURRENTYF-AR 2022 PREVIOUS YEAR 2021

Liquid Assets:

Cash IIcl<l by OAG:

CRF llank llalan<'c (CI}N/CRF llank) t2 3,035,72i1,502.0.3 2,22tt,087,895.51

Pension Accourrt (CRN/llank)

()ther llanks ol' thc'll'casurry 97,489,590.81 756.061.951.93

Clash lJalarrces of l.r'ust & Otlrer l'unris ol'the Statc

Cash Balanccs u'ith Sub-'fr easuries 13 2,'.122,286,7 64.5!) 1,131,.563,202.01

Caslr Etld b1'N{inistrics, l)cpartruent & Agcrrcies t4 1 ,253,6.1-t,974.00 966,1,12,629.fi)

TOTAL IJQUID ASSETS 6,709,144,831.43 5,381 ,858,682.08

Inveshnents and Other Cash Assets:-

Statc ()ovenrment Invcstments 15 I 1,,[89,680,023.06 1 r,5.10,8(;0,235.13

Imprests 16 270,718,820.86 270,718,820.86

A<lr,ances t7 760,190,828.68. 7('0,1 '10,828.{i8

Revolving Loiurs Glantcd l8

Irrtangiblc Assets

Remittances in transit l8 29,392,.101,286.95 22,082.l.[1,695.60

TOTAI IN\,'ESTMENTAND OTHER CASH ASSETS 4r ,912,990,959.55 34,653,864,580.27

LIABILITY OVER ASSETS 2l 7,998,46,t,518.63 1ti7 ,251 ,3.58,093.27

TOTALASSETS 266,620,600,309.61 207,287,08t,355.62

I.IABII,I'TIES:-

PUBLICFUNDS

Consolidatcd Revenue l'un<l: 21,403,289,451 .42 8,722,s89,,\96.7 !)

C"pf!41 Development Fund: 1 r'r,9u 1,,1.80,078. 29 2 1,469,665,,100.96

Trust & Other Public Funds: 25 13,237 ,366,261.27 6,8,[3,,16tt,36.1. 6,tr

Police Reward Fund

TOTAL PUBLIC FUNDS 48,622,135,790.98 40,035,723,262.35

EXTERNAL AND INTERNAL LOANS

Erternal I-oaiis Surtcs 19 7,1,360,389,319.26 55.528.668.906.50

FGN/St1tes,/LGC Bonds & Treasury Bonds 12,103,422,1109.58 13,340,162,5,\7 .97

Niqeriarr'l rc:rsur1 Bills (NTRs)

f)evelopmcnt Loan Stock 22

3

N N

t2



Other Intemal Loans (Promissory Notes)

Internal I-oans Irom Othcr l,'unds 93,692,063,842.68. 7 4,277 ,s7 4,916.7 5

TOTAL EXTERNAL AND INTERNAL LOANS r80,155,875,971.52 ' 143,146,406,371.22 ,

OTHER LIABILITIES

Deposits:-

l)omestic Arrc:rrs 26 37,842,588,547.LL. 2,\,104,9!tl,722.Q5

TOTAL LIABILITIES 266,620,600,309.61 207 ,287 ,081 ,355.62

The AccompanyingNotes Form Part of these statements

ABUBAKAR

ACCO Ll N"'U.NT (]EN E RAL

BAI]CIII SlhTE

24
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i

Li st of Abbreviations/Acrony,r4i

COA Chart of Account

FAAC

FGN

FRC Financial Reporting Counci I

GAAP

GPFS General Purpose Financial Sta

FRCoN ,

OAG

PPE

;:l

1.0 Intr:oduction

I

L

I

L

I

L

IL

L

L

L

L

L

L

L

L

L

I
L_

L

t

L

I

L

L

-)

I

L

L

L

ffibGviatib#Tei Des'C..*.!p.- on

Federation Accounts Allocati on Commifl ee

Federal Govemment of Niseria

Generall-v Accepted Accounting Pnnciples

IPSAS lntemalional Publi c S ector Accounting S tan dard s

LFN Lar.v of the Federal Republic of Nigeria

MDA Ministries. Departments and Agencies

NCOA National Chart of Account

GBE Government Business Enterpnses

Financial Reporting Council of Nigeria

Office of the Accountant General

Properties" Plants and Equipment



L

L

L

In line with the adoption of the International Public Sector Accounting Standards (IPSAS) in

Nigeria, a Standardised Chafi ol Account (COA) alongside a set of General Purpose Financial

Statements (GPFS) have been designed and introduced by FAAC for by all tiers of
Government: in Nigeria.

The standardised COA and the GPFS is hereby. adopted b1'

comply n'ith FAAC directite to harmonise public sector 1gena.

In order to ensure an effective and efficient Accounting

ProceduresPolicies har,e been der,eloped as a set of

relating to financial reporting in Bauchi State.

borrorvings,

equipment.

2 Recognition of Accounfingltems

3. Measurement of Accounting Items

4. Treatment of Accounting items

These policies shail form part of the uni m

Cash

theunder

duringraised

date.theat

lnReports

IPSAS)

The

the

The

tate.SBauchi

thetootesN

AccountingThis

reportmg

I
I(-_.

Cash

IL-

t

L_

eriod.ptheduringFSGP

and

andplant
L

oP

oDefinition fL Acco

a



The Accoqnting Policy is subject to periodic reviews and updates as shall be deemed

necessary by the Accountant-General of Bauchi State.

, Accounting Policies:

1. Accounting Terminologies / Definitions

Accounting policies are the specific principles" br

adopted b1' the Bauchi State Goremment in

and praclices

Financial

Statements.

Cash: Cash comprises cash in hand.

equivalents

convertible

to knoun amounts of cash and lvhich changes in

value.

IV. Cash

cash- betrveen

acco

and cash

YES.

the

the

VL

vu.

vm.

;h management of the

sition controlled by

controlled b-v

cash for

exclude or

or granted

to the

such as

government.

Government means a deparffnent

lollorr ing characleristi cs.

I

i
i

I

11



:andthegeneralpub1ica1aprofitorfullcostrecovery;

concem (other than purchases ofoutputs at

X. Notes to the General Purpose Financial S include narrative

descriphons or more detailed schedules or sho*n on the face of

the GPFS, as rvell as additional

2. General Purpose Financial Statements (

The GPFS comprise of Statement of Cash

disclose additional information about the Cash

Bauchi State Govemment. It also Comprises

Statements.

r,r,'hich

and Cash Balances

behalf of the State

Capital.

ilL Financial

Performance (

Performance (also

Accounting Policies and Explanatory Notes

I

u

12



a) Basis of Accounting of the Financial Statements

The Financial Statements are prepared and presented in accordance with the provisions of the

Intemational Public Sector Accounting (IPSAS) Cash Basis of and under the

historical cost convention. Expenditures incurred but not due but

not receited are not adjusted for in the Financial

transactions and events only when cash and cash equi by the entity.

of the

Federal Republic ofNigeria 1999 as amended. 1 958

nor,v CAP F26 LFN 2004, the State rvith the

Standrirdized Reporting format approved b-v Nigeria

and other

The er,2022 and

recogruzes

of all

to

not

L

L

I

L

I
I

t

L

L

L

c)

d)

The

The

reporting Ministries,

parastatals and

to Parastatals. The

consolidated.

The Financial Statements and accompanying Notes discloses all numerical information

relating 1o the preceding year.

e) MDA for Consolidation.

13



g) Budget Figures

are the entire initial and

in accordance u,ith the Appropriation Act of the Bauchi

h) External Assistance: Aid & Grants

Receipts from External Assistance not to be

expenditures incurred from

statements

as approved

ved and

financial

I
I(*

t

L

I
IL-

I

L-

L

I
I

i) Loans Granted

Payments during the and

repayments of the In

Public Organizations rvhile,

Intemal The balances on these

on with the

Transactions

ruling at the

Exchange

translated into naira at

m) Advances and Imprest Accounts

It is the policy of the State Gcvernment that all advances granted shall be retired before the end

of the financial year. Howerer, where advance is given out close to the financial year end or an

are

I

k) Transactions in Foreign Currencies.

l) Assets and Liabilities

These are stated at their net value

14



n) Cash and Cash Equivalent

These include cash at hand, cash at Bank and Cash

lt tt
ABU

BAUCHI

I

I

l
I
L-

I

lrr-

I

I

I

t-_

I

adr,ance already given could not be accounted lbr, such an advance (or balance outstanding) is

treated as cash equivalent in the cash florv Statements since there is no proof that such funds

have been utilized.

r

PhD, FCNA, FCA.

I

I

I

I(_

I

/

I

15
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